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we take another approach

(1) Annualized return is based on Q3 2025 net income produced by that class of Units of the Trust after any discretionary reduction by Management in Income
Participation. (2) Class F Units must be purchased through a third-party dealer and are intended for managed accounts. (3) Capital Direct | Income Trust received
1st place in the Best 10-Year Return Category and 3rd place in the Best 1-Year Return Category at the 2025 Canadian Hedge Fund Awards.

Allinvestments carry risks and past performance is not an indication of future returns. All subscriptions for the purchase of units must be made pursuant to
available prospectus exemptions. Investors should read the current offering memorandum, especially the risk factors relating to a purchase of Units of the Trust
prior to making an investment decision.



